Cows are impregnated again 2 to 3 months after each giving birth (calving). As lactation lasts around 10 months the cow is simultaneously pregnant and lactating for 6 to 8 months during each calving cycle. Cows have a 6 to 8 week period between lactation ceasing and their next calving. 
Most calves are taken away from their mother within 24 to 48 hours. The cow is then milked for human consumption for around 10 months. Immediately after giving birth, the first milk that cows produce is colostrum. This contains essential antibodies, vitamins and minerals, and cannot be sold as regular milk. After a few days the colostrum changes over to regular milk and the calf is taken away. The calf is fed milk replacers based on dried skimmed milk with fat supplements before early weaning at around five/six weeks(3).
Calves would naturally suckle for 6 to 12 months. There is a strong bond formed between the mother and her calf in the first few hours after birth, enforced separation is therefore a very traumatic experience for both(4). Female calves may be kept for milk production whereas male (bull) dairy calves are an unwanted by-product of the milk-production industry. Many of the approximately 482,000 young males currently born are killed shortly after birth, they are either shot or electrically stunned. Other calves are exported on long journeys to continental veal farms (see Beef Cattle & Welfare)(5).

Source and more information: http://www.vegsoc.org/info/cattle.html
